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SECTION — A

GST




1. Amendment of Section 2(61)

Change in Definition of “Input Service Distributor”

NEW PROVISION

OLD PROVISION

In the Central Goods and Services Tax Act, 2017
(hereinafter referred to as the Central Goods and
Services Tax Act), in section 2, for clause (61),
the following clause shall be substituted,
namely:—

S. 2 (61) “Input Service Distributor” means an
office of the supplier of goods or services or both
which receives tax invoices towards the receipt of

input services, including invoices in respect of
services liable to tax under sub-section (3)
or sub-section (4) of section 9, for or on
behalf of distinct persons referred to in
section 25, and liable to distribute the input tax
credit in respect of such invoices in the manner
provided in section 20;

S. 2 (61) "Input Service Distributor" means an
office of the supplier of goods or services or both

which receives tax  invoices issued

under section 31 towards the receipt of input
services and issues a prescribed document for the
purposes of distributing the credit of central tax,
State tax, integrated tax or Union territory tax
paid on the said services to a supplier of taxable
goods or services or both having the same
Permanent Account Number as that of the said
office;
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2. Amendment in Section 20
Manner of Distribution of Credit by Input Service Distributor

NEW PROVISION

12. For section 20 of the Central Goods and
Services Tax Act, the following section shall
be substituted, namely: —

20. (1) Any office of the supplier of goods or
services or both which receives tax invoices
towards the receipt of input services, including
Invoices in respect of services liable to tax
under sub-section (3) or sub-section (4) of
section 9, for or on behalf of distinct persons
referred to in section 25, shall be required to
be registered as Input Service Distributor
under clause (viii) of section 24 and shall
distribute the input tax credit in respect of such
Invoices.
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NEW PROVISION

(2) The Input Service Distributor shall
distribute the credit of central tax or integrated
tax charged on invoices received by him,
including the credit of central or integrated tax
in respect of services subject to levy of tax
under sub-section (3) or sub-section (4) of
section 9 paid by a distinct person registered in
the same State as the said Input Service
Distributor, in such manner, within such time
and subject to such restrictions and conditions
as may be prescribed.

(3) The credit of central tax shall be distributed
as central tax or integrated tax and integrated
tax as integrated tax or central tax, by way of
issue of a document containing the amount of
input tax credit, in such manner as may be
prescribed.”.

OLD PROVISION

(1) The Input Service Distributor shall distribute the
credit of central tax as central tax or integrated tax
and integrated tax as integrated tax or central tax, by
way of issue of a document containing the amount

of input tax credit being distributed in such manner

as may be prescribed.
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NEW PROVISION

OLD PROVISION

Corresponding
Conditions
shall be
specified
separately
through

Rules.

(2) The Input Service Distributor may distribute the credit subject to the following

conditions, namely:-

(a) the credit can be distributed to the recipients of credit against a document
containing such details as may be prescribed.:

(b) the amount of the credit distributed shall not exceed the amount of credit

available for distribution;

(c) the credit of tax paid on input services attributable to a recipient of credit shall

be distributed only to that recipient;

(d) the credit of tax paid on input services attributable to more than one recipient of

credit shall be distributed amongst such recipients to whom the input service IS

attributable and such distribution shall be pro rata on the basis of the turnover in a

State or turnover in a Union territory of such recipient, during the relevant period, to

the aggregate of the turnover of all such recipients to whom such input service is

attributable and which are operational in the current year, during the said relevant

period;

(e) the credit of tax paid on input services attributable to all recipients of credit.shall

be distributed amongst such recipients and such distribution shall be pro rata'on the

basis of the turnover in a State or turnover in a Union territory of such<recipient,

during the relevant period, to the aggregate of the turnover of all recipients and

which are operational in the current year, during the said relevant period.
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NEW PROVISION

Corresponding
Conditions
shall be
specified
separately
through

Rules.

OLD PROVISION

Explanation.- For the purposes of this section,-

(a) the "relevant period" shall be-

(i) if the recipients of credit have turnover in their States or Union territories in the
financial year preceding the year during which credit is to be distributed, the
said financial year; or

(i) if some or all recipients of the credit do not have any turnover in their States or

Union territories in the financial year preceding the year during which the credit is

to be distributed, the last quarter for which details of such turnover of all the

recipients are available, previous to the month during which credit is to be
distributed,;

(b) the expression "recipient of credit" means the supplier of goods or services or
both having the same Permanent Account Number as that of the Input Service
Distributor;

(c) the term "turnover"”, in relation to any registered person engaged in the supply of
taxable goods as well as goods not taxable under this Act, means the
turnover, reduced by the amount of any duty or tax levied [under entries
92A of List | of the Seventh Schedule to the Constitution and entries 51 anc
List 11 of the said Schedule.
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3. Insertion of New Section 122A.

Penalty for Failure to Register Certain Machines used in Manufacture of Goods as per Special Procedure

After section 122 of the Central Goods and Services Tax Act, the following section
shall be inserted, namely:—

122A. (1) Notwithstanding anything contained in this Act, where any person, who is engaged in'the
manufacture of goods in respect of which any special procedure relating to registration of machines
has been notified under section 148, acts in contravention of the said special procedure, he shall;in
addition to any penalty that is paid or is payable by him under Chapter XV or any other proviSions
of this Chapter, be liable to pay a penalty equal to an amount of one lakh rupees for every machine
not so registered.

(2) In addition to the penalty under sub-section (1), every machine not so registered shall be liabl€
for seizure and confiscation:

Provided that such machine shall not be confiscated where—
(a) the penalty so imposed is paid, and

(b) The registration of such machine is made in Accordance with the special proceg
Three days of the receipt of communication Of the order of penalty.”.
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SECTION — B

INCOME TAX




1. Amendment of Section 10(4D)

Extending Date to Commence Operations till March 2025 for Non Resident’s Banking Units Located in an IFSC

3. In section 10 of the Income-tax Act,
a) in clause (4D), in the Explanation,—

(1) in clause (aa), for the figures «“2024”, the figures “2025” shall be substitutec:;
(i1) in clause (c), in sub-clause (i1), in item (1), for the figures €“2024”, the figures
“2025” shall be substituted,

(4D) any income accrued or arisen to, or received by a specified fund as a result of transfer of capital
asset referred to in clause (viiab) of section 47, on a recognised stock exchange located in any
International Financial Services Centre and where the consideration for such transaction is paid or
payable in convertible foreign exchange or as a result of transfer of securities (other than shares in a
company resident in India) or any income from securities issued by a non-resident (not being a
permanent establishment of a non-resident in India) and where such income otherwise does ng
accrue or arise in India or any income from a securitisation trust which is chargeable under the heac
"Profits and gains of business or profession”, to the extent such income accrued or arisen to; or IS
received, is attributable to units held by non-resident (not being the permanent establishment of a
non-resident in India) or is attributable to the investment division of offshore banking unit, as the
case may be,] computed in the prescribed manner.
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Explanation.—For the purposes of this clause, the expression—

(a) "convertible foreign exchange" means foreign exchange which is for the time being treated by
the Reserve Bank of India as convertible foreign exchange for the purposes of the Foreign
Exchange Management Act, 1999 (42 of 1999) and the rules made thereunder;

(aa) "investment division of offshore banking unit" means an investment division of a
banking unit of a non-resident located in an International Financial Services Centre, as
referred to in sub-section (1A) of section 80LA and which has commenced its operations on

or before the 31st day of March, 2024 (2025)

(b) "manager” shall have the meaning assigned to it in clause (q) of sub-regulation (1) of regulation
2 of the Securities and Exchange Board of India (Alternative Investment Funds) Regulations,
2012, made under the Securities and Exchange Board of India Act, 1992 (15 of 1992);

(ba) "permanent establishment™ shall have the same meaning assigned to it in clause (iiia)
of section 92F;

(bb) "securities” shall have the same meaning as assigned to it in clause (h) of section 2 of the
Securities Contracts (Regulation) Act, 1956 (42 of 1956) and shall also include such other
securities or instruments as may be notified by the Central Government in the Official Gazette In
this behalf;

(bc) "securitisation trust" shall have the same meaning assigned to it in clause (d) of
the Explanation to section 115TCA,;
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(c) ""specified fund' means,—
(i) a fund established or incorporated in India in the form of a trust or a company or a limited
liability partnership or a body corporate,—

() which has been granted a certificate of registration as a Category Il Alternative Investment
Fund and is regulated under the Securities and Exchange Board of India (Alternative Investment
Funds) Regulations, 2012, made under the Securities and Exchange Board of India Act, 1992 (15 of
1992) or 3[regulated under the International Financial Services Centres Authority (Fund
Management) Regulations, 2022, made under the] International Financial Services Centres
Authority Act, 2019 (50 of 2019);

(I1) which is located in any International Financial Services Centre; and
(111) of which all the units other than unit held by a sponsor or manager are held by non-residents :

Provided that the condition specified in this item shall not apply where any unit holder or holders,
being non-resident during the previous year when such unit or units were issued, becomes resident
under clause (1) or clause (1A) of section 6 in any previous year subsequent to that year, If the
aggregate value and number of the units held by such resident unit holder or holders donot exceec
five per cent of the total units issued and fulfil such other conditions as may be prescribed; or
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(i1) investment division of an offshore banking unit, which has been—
(1) granted a certificate of registration as a Category-l foreign portfolio investor under th
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 201¢
made under the Securities and Exchange Board of India Act, 1992 (15 of 1992) and whic

has commenced its operations on or before the 31st day of March, 2024; and

(11) fulfils such conditions including maintenance of sepa-rate accounts for its investment division, as
may be prescribed,;

(d) "sponsor" shall have the meaning assigned to it in clause (w) of sub-regulation (1) of regulation 2
of the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012,
made under the Securities and Exchange Board of India Act, 1992 (15 of 1992);

(e) "trust™ means a trust established under the Indian Trusts Act, 1882 (2 of 1882) or under any othe
law for the time being in force;

(f) "unit" means beneficial interest of an investor in the fund and shall include shares or partnershig
Interests;
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2. Amendment of section 10 (4F)

Extending Date to Commence Operations till March 2025 for IFSC Units making Payments to Non Residents
on Account of Royalty & Interest for Lease of Aircraft/Ship

3. In section 10 of the Income-tax Act,
(b) in clause (4F), for the figures “2024”, the figures “2025” shall be substitutea

S. 10 (4F) any income of a non-resident by way of royalty or interest, on account of lease of
an aircraft or a ship in a previous year, paid by a unit of an International Financial Services
Centre as referred to in sub-section (1A) of section 80LA, if the unit has commenced its

operations on or before the 31st day of March, 2024 (2025).

Explanation.—For the purposes of this clause,—
(i) "aircraft" means an aircraft or a helicopter, or an engine of an aircraft or a helicopter, or any
part thereof;

(i1) "ship" means a ship or an ocean vessel, engine of a ship or ocean vessel, or any part thereof;

AMAR JEET SINGH & ASSOCIATES



3. Amendment of Section 10 (23FE)

Extending the Last Date till 31t March, 2025 For Making Investment by Few Foreign Investment Fund
to Get Exemption of Dividend or Interest Income on those Funds

3. In section 10 of the Income-Tax Act,
(c) in clause (23FE), in sub-clause (i), for the figures “2024”, the figures *2025*
shall be substituted.

S-10 (23FE) Any income of a specified person in the nature of dividend, interest any sum referred to
in clause (xii) of sub-section (2) of section 56 or long-term capital gains arising from an investment
made by it in India, whether in the form of debt or share capital or unit, if the investment—

(i) is made on or after the 1st day of April, 2020 but on or before the 31st day of March, 2024

(2025)

(i) is held for at least three years; and
(iii) 1S In—

(a) a business trust referred to in sub-clause (i) of clause (13A) of section 2; or
(b) a company or enterprise or an entity carrying on the business of developing, or operating anc
maintaining, or developing, operating and maintaining any infrastructure facility as defined |
the Explanation to clause (i) of sub-section (4) of section 80-1A or such other business as the Ce
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(c) a Category-1 or Category-Il Alternative Investment Fund regulated under the Securities and
Exchange Board of India (Alternative Investment Fund) Regulations, 2012, made under the
Securities and Exchange Board of India Act, 1992 (15 of 1992), having °[not less than fifty per
cent] investment in one or more of the company or enterprise or entity referred to in item (b) *[or
item (d) or item (e) or in an Infrastructure Investment Trust referred to in sub-clause (i) of clause
(13A) of section 2; or]

(d) a domestic company, set up and registered on or after the 1st day of April, 2021, having
minimum seventy-five per cent investments in one or more of the companies or enterprises or
entities referred to in item (b); or

(e) a non-banking financial company registered as an Infrastructure Finance Company as referred
to in notification number RBI/2009-10/316 issued by the Reserve Bank of India or in an
Infrastructure Debt Fund, a non-banking finance company, as referred to in the Infrastructure
Debt Fund - Non-Banking Financial Companies (Reserve Bank) Directions, 2011, issued by the
Reserve Bank of India, having minimum ninety per cent lending to one or more of the companies
or enterprises or entities referred to in item (b):

Provided that if any difficulty arises regarding interpretation or implementation of the provisions
of this clause, the Board may, with the approval of the Central Government, issue guidelines for
the purpose of removing the difficulty:
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Provided further that every guideline issued under the first proviso, shall be laid before each
House of Parliament and shall be binding on the income-tax authority and the specified person:

Provided also that where any income has not been included in the total income of the specified
person due to the provisions of this clause, and subsequently during any previous year the specified
person fails to satisfy any of the conditions of this clause so that the said income would not have
been eligible for such non-inclusion, such income shall be chargeable to income-tax as the income
of the specified person of that previous year:

Provided also that in case a Category-1 or Category-11 Alternative Investment Fund referred to In
item (c) of sub-clause (iii) has investment of less than one hundred per cent in one or more of the
companies or enterprises or entities referred to in item (b) or item (d) or item (e) of the said sub-
clause or in an Infrastructure Investment Trust referred to in item (c) of the said sub-clause, income
accrued or arisen or received or attributable to such investment, directly or indirectly, which is
exempt under this clause shall be calculated proportionately to that investment made in one or more
of the companies or enterprises or entities referred to in item (b) or item (d) or item (e) of the said
sub-clause or in the Infrastructure Investment Trust referred to in item (c) of the said sub-clause, In
such manner as may be prescribed:
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Provided also that in case a domestic company referred to in item (d) of sub-clause (i) has
Investment of less than one hundred per cent in one or more of the companies or enterprises or
entities referred to in item (b) of the said sub-clause, income accrued or arisen or'received or
attributable to such investments, directly or indirectly, which is exempt under this clause shall be
calculated proportionately to the investment made in one or more of the companies or enterprises or
entities referred to in item (b) of the said sub-clause, in such manner as may be prescribed*#;

Provided also that in case a non-banking finance company registered as an Infrastructure Finance
Company or Infrastructure Debt Fund, referred to in item (e) of sub-clause (iii), has lending of less
than one hundred per cent in one or more of the companies or enterprises or entities referred to in
item (b) of the said sub-clause, income accrued or arisen or received or attributable to such lending,
directly or indirectly, which is exempt under this clause shall be calculated proportionately to the
lending made in one or more of the companies or enterprises or entities referred to in item (b) of the
said sub-clause, in such manner as may be prescribed'#:

Provided also that in case a sovereign wealth fund or pension fund has loans or borrowings,
directly or indirectly, for the purposes of making investment in India, such fund shall be deemed to
be not eligible for exemption under this clause.

AMAR JEET SINGH & ASSOCIATES



Explanation 1.—For the purposes of this clause, "'specified person' means—

(a) a wholly owned subsidiary of the Abu Dhabi Investment Authority which—

(1) is a resident of the United Arab Emirates; and

(if) makes investment, directly or indirectly, out of the fund owned by the Government of the Abu
Dhabi;

(b) a sovereign wealth fund which satisfies the following conditions, namely.—

(1) it is wholly owned and controlled, directly or indirectly, by the Government of a foreign country;
(1) 1t 1s set up and regulated under the law of such foreign country;

(iii) the earnings of the said fund are credited either to the account of the Government of that
foreign country or to any other account designated by that Government so that no portion of the
earnings inures any benefit to any private person;

(iv) the asset of the said fund vests in the Government of such foreign country upon dissolution:

Provided that the provisions of sub-clauses (iii) and (iv) shall not apply to any payment made to
creditors or depositors for loan taken or borrowing for the purposes other than for making
Investment in India,
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(v) it does not participate in the day to day operations of investee but the monitoring mechanism to
protect the investment with the investee including the right to appoint directors or executive director
shall not be considered as participation in the day to day operations of the investee; and

(vi) it is specified by the Central Government, by notification in the Official Gazette, for this purpose
and fulfils conditions specified in such notification;

(c) a pension fund, which—
(i) is created or established under the law of a foreign country including the laws made by any of its
political constituents being a province, State or local body, by whatever name called,;

(ii) is not liable to tax in such foreign country %[or if liable to tax, exemption from taxation for all it
Income has been provided by such foreign country];

(i11) satisfies such other conditions as may be prescribed,;
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(itia) it does not participate in the day to day operations of investee but the monitoring mechanism
to protect the investment with the investee including the right to appoint directors or executive
director shall not be considered as participation in day to day operations of the investee; and]

(iv) is specified by the Central Government, by notification in the Official Gazette, for this purpose
and fulfils conditions specified in such notification?L.

Explanation 2.— For the purposes of this clause,—

(1) "investee™" means a business trust, or a company, or an enterprise, or an entity, or a Category | or
Category Il Alternative Investment Fund, or an Infrastructure Investment Trust or a domestic
company, or an Infrastructure Finance Company or an Infrastructure Debt Fund referred to in item
(e) of sub-clause (iii), in which the sovereign wealth fund or the pension fund, as the case may be,
has made the investment, directly or indirectly, under the provisions of this clause;

(i1) "loan and borrowing" means—
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(a) any loan taken or borrowing by a sovereign wealth fund from, or any deposit or
Investment made in a sovereign wealth fund by, any person other than the
Government of the country in which the sovereign wealth fund is set up;

(b) any loan taken or borrowing by a pension fund from or any deposit or
Investment made in a pension fund by, any person but shall not include the deposit
or investment which represents statutory obligations and defined contributions of
one or more funds or plans established for providing retirement, social security,
employment, disability, death benefits or any similar compensation to the
participants or beneficiaries of such funds or plans, as the case may be.

Explanation 3.—For the purposes of this clause, the Central Government may
prescribe?? that the method of calculation of "fifty per cent” referred to in item ()
or "seventy-five per cent” referred to in item (d) or "ninety per cent" referred to In
item (e), of sub-clause (ii1) shall be such as may be prescribed,
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4. Amendment of Section 80 -IAC

Extending Last Date to Incorporate Eligible Startup Till the 1st day of April, 2025

4. In section 80-1AC of the Income-tax Act, in the Explanation, in clause (ii), |

sub-clause (a), for the figures 2024 ,the figures “2025” shall be substituted
Special provision in respect of specified business.

80-1AC. (1) Where the gross total income of an assessee, being an eligible start- up, includes any
profits and gains derived from eligible business, there shall, in accordance with and subject to the
provisions of this section, be allowed, in computing the total income of the assessee, a deduction of an
amount equal to one hundred per cent of the profits and gains derived from such business for three
consecutive assessment years.

(2) The deduction specified in sub-section (1) may, at the option of the assessee, be claimed by him for
any three consecutive assessment years out of ten years beginning from the year in which the eligible
start-up is incorporated

(3) This section applies to a start-up which fulfils the following conditions, namely:—

(i) itis not formed by splitting up, or the reconstruction, of a business already in existence:
Provided that this condition shall not apply in respect of a start-up which is formed as aresult of t
re-establishment, reconstruction or revival by the assessee of the business of any such undertaking
referred to in section 33B, in the circumstances and within the period specified in that/Section;
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(if) it is not formed by the transfer to a new business of machinery or plant previously used for any
purpose.

Explanation 1.—For the purposes of this clause, any machinery or plant which was used outside
India by any person other than the assessee shall not be regarded as machinery or plant previously
used for any purpose, if all the following conditions are fulfilled, namely:—

(a) such machinery or plant was not, at any time previous to the date of the installation by the
assessee, used in India;

(b) such machinery or plant is imported into India;

(c) no deduction on account of depreciation in respect of such machinery or plant has been allowed
or is allowable under the provisions of this Act in computing the total income of any person for any.
period prior to the date of the installation of the machinery or plant by the assessee.
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Explanation 2.—Where in the case of a start-up, any machinery or plant or any part thereof
previously used for any purpose is transferred to a new business and the total value of the machinery
or plant or part so transferred does not exceed twenty per cent of the total value of the machinery or
plant used in the business, then, for the purposes of clause (ii) of this sub-section, the condition
specified therein shall be deemed to have been complied with.

(4) The provisions of sub-section (5) and sub-sections (7) to (11) of section 80-1A shall apply to the
start-ups for the purpose of allowing deductions under sub-section (1).
Explanation.—For the purposes of this section,—

(i)"eligible business” means a business carried out by an eligible start-up engaged In innovation,
development or improvement of products or processes or services or a scalable business model with
a high potential of employment generation or wealth creation;

(i) "eligible start-up™ means a company or a limited liability partnership engaged in eligible
business which fulfils the following conditions, namely:—

AMAR JEET SINGH & ASSOCIATES



(a) it is incorporated on or after the 1st day of April, 2016 but before the 1st day of April, *[2024];
2025

(b) the total turnover of its business does not exceed one hundred crore rupees in the previous year
relevant to the assessment year for which deduction under sub-section (1) is claimed; and

(c) it holds a certificate of eligible business from the Inter-Ministerial Board of Certification as
notified in the Official Gazette by the Central Government;

(iii) "limited liability partnership" means a partnership referred to in clause (n) of sub-section (1) of
section 2 of the Limited Liability Partnership Act, 2008 (6 of 2009).

1 Earlier Substituted for "2023" by the Finance Act, 2023, w.e.f. 1-4-2023. "2023" was substituted for "2022" by the Finance Act, 2022, w.e.f. 14~ .
"2022" was substituted for "2021" by the Finance Act, 2021, w.e.f. 1-4-2021 and "2021" was substituted for "2019" by the Finance Act, 2018 w.e.f. 1-4-2018
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5. Amendment of Section 80LA
Extending Last Date to commence operation by IFSC unit in SEZ till 31st day of March, 2025

to get deduction on income arising from the transfer of an asset, being an aircraft or a ship

5. In section 80L A of the Income-tax Act, in sub-section (2) in clause (d), for the
figures «“2024”, the figures “2025” shall be substituted.

S 80LA. Deductions in respect of certain incomes of Offshore Banking Units and IFSC.
(1) Where the gross total income of an assessee, being a scheduled bank, or, any bank incorporated by or
under the laws of a country outside India; and having an Offshore Banking Unit in a Special Economic
Zone, includes any income referred to in sub-section (2), there shall be allowed, in accordance with and
subject to the provisions of this section, a deduction from such income, of an amount equal to—

(a) one hundred per cent of such income for five consecutive assessment years beginning with the
assessment year relevant to the previous year in which the permission, under clause (a) of sub-sectic
(1) of section 23 of the Banking Regulation Act, 1949 (10 of 1949) or permission or registration u
the Securities and Exchange Board of India Act, 1992 (15 of 1992) or any other relevant law
obtained, and thereafter;

(b) fifty per cent of such income for five consecutive assessment years:

Provided that for the assessment year commencing on or after the 1st day of April, 2023, the dedu
under this clause shall be one hundred per cent of such income.
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(1A) Where the gross total income of an assessee, being a Unit of an International Financial Services
Centre, includes any income referred to in sub-section (2), there shall be allowed, in accordance with and
subject to the provisions of this section, a deduction from such income, of an amount equal to one
hundred per cent of such income for any ten consecutive assessment years, at the option of the assessee,
out of fifteen years, beginning with the assessment year relevant to the previous year in which the
permission, under clause (a) of sub-section (1) of section 23 of the Banking Regulation Act, 1949 (10 of
1949) or permission or registration under the Securities and Exchange Board of India Act, 1992 (15 of
1992) or permission or registration under the International Financial Services Centres Authority Act,
2019 (50 of 2019) was obtained.

(2) The income referred to in sub-section (1) and sub-section (1A) shall be the income—
(a) from an Offshore Banking Unit in a Special Economic Zone; or

(b) from the business referred to in sub-section (1) of section 6 of the Banking Regulation Act,
1949 (10 of 1949) with an undertaking located in a Special Economic Zone or any other
undertaking which develops, develops and operates or develops, operates and maintains a
Special Economic Zone; or

(c) from any Unit of the International Financial Services Centre from its business for whigh it
has been approved for setting up in such a Centre in a Special Economic Zone;

(d) arising from the transfer of an asset, being an aircraft or a ship, which was leased by a unit
referred to in clause (c) to a person, subject to the condition that the unit has commencec

operation on or before the 31st day of March, 2024 (2025).
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Explanation.—For the purposes of this clause, "aircraft” 8[and "ship"] shall have the meaning
assigned to it in the Explanation to clause (4F) of section 10.]

(3) No deduction under this section shall be allowed unless the assessee furnishes along with the
return of income,—

(i) the report, in the form specified by the Central Board of Direct Taxes under clause (i) of sub-
section (2) of section 80LA, as it stood immediately before its substitution by this section, of an
accountant as defined in the Explanation below sub-section (2) of section 288, certifying that the

" deduction has been correctly claimed in accordance with the provisions of this section?; and

(i1) a copy of the permission obtained under clause (a) of sub-section (1) of section 23 of the
Banking Regulation Act, 1949 (10 of 1949) or copy of permission or registration obtained under the
International Financial Services Centres Authority Act, 2019 (50 of 2019).]

Explanation.—For the purposes of this section,
(a) "International Financial Services Centre" shall have the same meaning as assigned to it In
clause (q) of section 2 of the Special Economic Zones Act, 2005;

(b) "scheduled bank™ shall have the same meaning as assigned to it in clause (e) of section 2 of the
Reserve Bank of India Act, 1934 (2 of 1934);

(c) "Special Economic Zone" shall have the same meaning as assigned to it in claused(za) of
section 2 of the Special Economic Zones Act, 2005;

(d) "Unit" shall have the same meaning as assigned to it in clause (zc) of section 2 of the Speci
Economic Zones Act, 2005.

AMAR JEET SINGH & ASSOCIATES



6. Amendment of Section 92CA

Extending Last Date Till 31st March, 2025 for Giving Direction by CG for the purpose of
Giving Effect to the Faceless TP Proceedings

6. In section 92CA of the Income-tax Act, in sub-section (9), in the proviso, for
the figures “2024”, the figures “2025” shall be substituted.

S. 92CA. Reference to Transfer Pricing Officer.
(1) Where any person, being the assessee, has entered into an international transaction or specified
domestic transaction in any previous year, and the Assessing Officer considers it necessary or expedient
so to do, he may, with the previous approval of the Principal Commissioner or Commissioner, refer the
computation of the arm's length price in relation to the said international transaction or specified domestic
transaction under section 92C to the Transfer Pricing Officer.

(2) Where a reference is made under sub-section (1), the Transfer Pricing Officer shall serve a notice
the assessee requiring him to produce or cause to be produced on a date to be specified therein, a
evidence on which the assessee may rely in support of the computation made by him of the arm’s lengt
price in relation to the international transaction or specified domestic transaction referred<to in su
section (1).
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(2A) Where any other international transaction [other than an international transaction referrec
under sub-section (1)], comes to the notice of the Transfer Pricing Officer during the course of the
proceedings before him, the provisions of this Chapter shall apply as if such other international
transaction is an international transaction referred to him under sub-section (1).
(2B) Where in respect of an international transaction, the assessee has not furnished the report
under section 92E and such transaction comes to the notice of the Transfer Pricing Officer during
the course of the proceeding before him, the provisions of this Chapter shall apply as if such
transaction is an international transaction referred to him under sub-section (1).
(2C) Nothing contained in sub-section (2B) shall empower the Assessing Officer either to assess or
reassess under section 147 or pass an order enhancing the assessment or reducing a refund already
made or otherwise increasing the liability of the assessee under section 154, for any assessment
year, proceedings for which have been completed before the 1st day of July, 2012.

(3) On the date specified in the notice under sub-section (2), or as soon thereafter as may be, after
hearing such evidence as the assessee may produce, including any information or documents
referred to in sub-section (3) of section 92D and after considering such evidence as the Transfe
Pricing Officer may require on any specified points and after taking into account all relevant
materials which he has gathered, the Transfer Pricing Officer shall, by order in writing, determine
the arm's length price in relation to the international transaction or specified domestic transaction i
accordance with sub-section (3) of section 92C and send a copy of his order to the Assessing Offi
and to the assessee.
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(3A) Where a reference was made under sub-section (1) before the 1st day of June, 2007 but the
order under sub-section (3) has not been made by the Transfer Pricing Officer before the said date, or
a reference under sub-section (1) is made on or after the 1st day of June, 2007, an order under sub-
section (3) may be made at any time before sixty days prior to the date on which the period of
limitation referred to in section 153, or as the case may be, in section 153B for making the order of
assessment or reassessment or re-computation or fresh assessment, as the case may be, expires:

Provided that in the circumstances referred to in clause (ii) or clause (x) of Explanation 1 to section
153, if the period of limitation available to the Transfer Pricing Officer for making an order Is less
than sixty days, such remaining period shall be extended to sixty days and the aforesaid period of
limitation shall be deemed to have been extended accordingly.

(4) On receipt of the order under sub-section (3), the Assessing Officer shall proceed to compute the
total income of the assessee under sub-section (4) of section 92C in conformity with the arm's length
price as so determined by the Transfer Pricing Officer.

(5) With a view to rectifying any mistake apparent from the record, the Transfer Pricing Officer may
amend any order passed by him under sub-section (3), and the provisions of section 154 shall, so far
as may be, apply accordingly.
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(6) Where any amendment is made by the Transfer Pricing Officer under sub-section (5), he shall
send a copy of his order to the Assessing Officer who shall thereafter proceed to amend the order of
assessment in conformity with such order of the Transfer Pricing Officer.

(7) The Transfer Pricing Officer may, for the purposes of determining the arm's length price under
this section, exercise all or any of the powers specified in clauses (a) to (d) of sub-section (1)
of section 131 or sub-section

(6) of section 133 or section 133A.

(8) The Central Government may make a scheme, by notification in the Official Gazette, for the
purposes of determination of the arm's length price under sub-section (3), so as to impart greater
efficiency, transparency and accountability by—

(a) eliminating the interface between the Transfer Pricing Officer and the assessee or any other
person to the extent technologically feasible;

(b) optimizing utilization of the resources through economies of scale and functional specialization;

(c) introducing a team-based determination of arm's length price with dynamic jurisdiction.
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(9) The Central Government may, for the purpose of giving effect to the scheme made under
sub-section (8), by notification in the Official Gazette, direct that any of the provisions of this
Act shall not apply or shall apply with such exceptions, modifications and adaptations as may
be specified in the notification:

Provided that no direction shall be issued after the 31st day of March, 2024 (2025).

(10) Every notification issued under sub-section (8) and sub-section (9) shall, as soon as may be after
the notification is issued, be laid before each House of Parliament.

Explanation.—For the purposes of this section, "Transfer Pricing Officer" means a Joint
Commissioner or Deputy Commissioner or Assistant Commissioner authorised by the Board to
perform all or any of the functions of an Assessing Officer specified in sections 92C and 92D in
respect of any person or class of persons.
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7. Amendment of Section 144C

Extending Last Date Till 31st March, 2025 for Giving Direction by CG for the purpose of
Giving Effect to the Faceless DRP Proceedings

In section 144C of the Income-tax Act, in sub-section (14C), in the proviso, for the
figures “2024”, the figures “2025” shall be substituted..

S. 144C. Reference to dispute resolution panel.
(1) The Assessing Officer shall, notwithstanding anything to the contrary contained in this Act, in the
first instance, forward a draft of the proposed order of assessment (hereafter in this section referred to
as the draft order) to the eligible assessee if he proposes to make, on or after the 1st day of October,
2009, any variation which is prejudicial to the interest of such assesse

(2) On receipt of the draft order, the eligible assessee shall, within thirty days of the receipt by him of
the draft order,—
(a) file his acceptance of the variations to the Assessing Officer; or

(b) file his objections, if any, to such variation with,—
(i) the Dispute Resolution Panel; and
(i) the Assessing Officer.
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(3) The Assessing Officer shall complete the assessment on the basis of the draft order, If—
(a) the assessee intimates to the Assessing Officer the acceptance of the variation; or
(b) no objections are received within the period specified in sub-section (2).

(4) The Assessing Officer shall, notwithstanding anything contained in section 153 ‘or section
153B, pass the assessment order under sub-section (3) within one month from the end of the month
In which,—

(a) the acceptance is received; or

(b) the period of filing of objections under sub-section (2) expires.

(5) The Dispute Resolution Panel shall, in a case where any objection is received under sub-section
(2), 1ssue such directions, as it thinks fit, for the guidance of the Assessing Officer to enable him to
complete the assessment.

(6) The Dispute Resolution Panel shall issue the directions referred to in sub-section (5), after

considering the following, namely:—

(a) draft order;

(b) objections filed by the assessee;

(c) evidence furnished by the assessee;

(d) report, if any, of the Assessing Officer, Valuation Officer or Transfer Pricing Officer or any

other authority:
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(f) evidence collected by, or caused to be collected by, it; and
(g) result of any enquiry made by, or caused to be made by, it.

(7) The Dispute Resolution Panel may, before issuing any directions referred to in sub-section
(5)1_

(a) make such further enquiry, as it thinks fit; or

(b) cause any further enquiry to be made by any income-tax authority and report the result of the
same to It.

(8) The Dispute Resolution Panel may confirm, reduce or enhance the variations proposed in the
draft order so, however, that it shall not set aside any proposed variation or issue any direction
under sub-section (5) for further enquiry and passing of the assessment order.

Explanation.—For the removal of doubts, it is hereby declared that the power of the Dispute
Resolution Panel to enhance the variation shall include and shall be deemed always to have
included the power to consider any matter arising out of the assessment proceedings relating to the
draft order, notwithstanding that such matter was raised or not by the eligible assesse

(9) If the members of the Dispute Resolution Panel differ in opinion on any point, the point shall be
decided according to the opinion of the majority of the members.
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(10) Every direction issued by the Dispute Resolution Panel shall be binding on the Assessing
Officer.

(11) No direction under sub-section (5) shall be issued unless an opportunity of being heard is given
to the assessee and the Assessing Officer on such directions which are prejudicial to the interest of
the assessee or the interest of the revenue, respectively.

(12) No direction under sub-section (5) shall be issued after nine months from the end of the month
In which the draft order is forwarded to the eligible assessee.

(13) Upon receipt of the directions issued under sub-section (5), the Assessing Officer shall, in
conformity with the directions, complete, notwithstanding anything to the contrary contained
In section 153 or section 153B, the assessment without providing any further opportunity of being
heard to the assessee, within one month from the end of the month in which such direction is
received.

(14) The Board may make rules for the purposes of the efficient functioning of the Dispute
Resolution Panel and expeditious disposal of the objections filed under sub-section (2) by the
eligible assessee.
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(14A) The provisions of this section shall not apply to any assessment or reassessment order passed
by the Assessing Officer with the prior approval of the Principal Commissioner or Commissioner as
provided in sub-section (12) of section 144BA.

(14B) The Central Government may make a scheme, by notification in the Official Gazette, for the
purposes of issuance of directions by the dispute resolution panel, so as to impart greater efficiency,
transparency and accountability by—

(a) eliminating the interface between the dispute resolution panel and the eligible assessee or any
other person to the extent technologically feasible;

(b) optimising utilisation of the resources through economies of scale and functional specialisation;
(c) introducing a mechanism with dynamic jurisdiction for issuance of directions by dispute
resolution panel.

(14C) The Central Government may, for the purpose of giving effect to the scheme made
under sub-section (14B), by notification in the Official Gazette, direct that any of the
provisions of this Act shall not apply or shall apply with such exceptions, modifications and
adaptations as may be specified in the notification:

Provided that no direction shall be issued after the 31st day of March, 2024 (2025).

(14D) Every notification issued under sub-section (14B) and sub-section (14C) shall; as soon &
may be after the notification is issued, be laid before each House of Parliament.
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(15) For the purposes of this section,—
(a) "Dispute Resolution Panel" means a collegium comprising of three Principal Commissioners
or Commissioners of Income-tax constituted by the Board for this purpose;
(b) "eligible assessee™ means,—
(i) any person in whose case the variation referred to in sub-section (1) arises as a consequence
of the order of the Transfer Pricing Officer passed under sub-section (3) of section 92CA; and
(if) any non-resident not being a company, or any foreign company.
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8. Amendment of Section 206C (1G)
Change in Provision Relating to TCS on Remittance under Liberalised Remittance

Scheme of RBI & TCS on Sale of an Overseas Tour Program Package

Profits and gains from the business of trading in alcoholic liquor, forest produce, scrap, etc.

206C. (1) Every person, being a seller shall, at the time of debiting of the amount payable by the buyer to the
account of the buyer or at the time of receipt of such amount from the said buyer in cash or by the issue of a
cheque or draft or by any other mode, whichever is earlier, collect from the buyer of any goods of the nature
specified in column (2) of the Table below, a sum equal to the percentage, specified in the corresponding entry in
column (3) of the said Table, of such amount as income-tax:

SL. No. Nature of goods Percentage
(1) (2) (3)
(i) Alcoholic Liquor for human consumption One per cent
(i)  Tendu leaves Five per cent
(i)  Timber obtained under a forest lease Two and one-half per cent
(ivy  Timber obtained by any mode other Two and one-half per cent than under a forest lease
(v)  Any other forest produce not being Two and one-half per cent timber or tendu leaves
(vi)  Scrap One per cent

Minerals, being coal or lignite or iron ore One per cent:
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Provided that every person, being a seller shall at the time, during the period beginning on the 1st
day of June, 2003 and ending on the day immediately preceding the date on which the Taxation
Laws (Amendment) Act, 2003 comes into force, of debiting of the amount payable by the buyer to
the account of the buyer or of receipt of such amount from the said buyer in cash or by the issue of a
cheque or draft or by any other mode, whichever is earlier, collect from the buyer of any goods of
the nature specified in column (2) of the Table as it stood immediately before the 1st day of June,
2003, a sum equal to the percentage, specified in the corresponding entry in column (3) of the said
Table, of such amount as income-tax in accordance with the provisions of this section as they stood
iImmediately before the 1st day of June, 2003.
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(1G) Every person,—
(a) being an authorised dealer, who receives an amount, for remittance °[***] from a buyer, being a
person remitting such amount °[***] under the Liberalised Remittance Scheme of the Reserve Bank of
India;

(b) being a seller of an overseas tour program package, who receives any amount from a buyer, being the
person who purchases such package,

shall, at the time of debiting the amount payable by the buyer or at the time of receipt of such amount

from the said buyer, by any mode, whichever is earlier, collect from the buyer, a sum equal to TWENLY

(five Substituted w.e.f. 01-07-23) percent of such amount as income-tax:
Provided that the authorised dealer shall not collect the sum, if the amount or aggregate of the amounts

being remitted by a buyer is less than seven lakh rupees in a financial year and is for the purposes
of education or medical treatment (omitted w.e.f. 01-07-23):

Provided further that the sum to be collected by an authorised dealer from the buyer shall be equal tc
five (twenty w.e.f. 01-10-23) per cent of the amount or aggregate of the amounts in excess of seven

lakh rupees remitted by the buyer in a financial year, where the amount being remitted 1S fOf the
purposes of (is for the purposes other than wer o1-1023) education or medical treatment:

AMAR JEET SINGH & ASSOCIATES



Provided also that the authorised dealer shall collect a sum equal to one half per cent of the amount or
aggregate of the amounts in excess of seven lakh rupees remitted by the buyer in a financial year, if the
amount being remitted out is a loan obtained from any financial institution as defined in section 80E,
for the purpose of pursuing any education:

After the third proviso, the following proviso shall be inserted and shall be deemed to have
been inserted with effect from the 1st day of October, 2023, namely:—

Provided also that the seller of an overseas tour programme package shall
collect a sum of twenty per cent. of the amount or aggregate of amountstin
excess of seven lakh rupees received from the buyer in a financial year:

Provided also that the authorised dealer shall not collect the sum on an amount in respect of which the
sum has been collected by the seller:
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Provided also that the provisions of this sub-section shall not apply, if the buyer is,—

(i) liable to deduct tax at source under any other provision of this Act and has deducted such amount;
(i) the Central Government, a State Government, an embassy, a High Commission, a legation, a
commission, a consulate, the trade representation of a foreign State, a local authority as defined in
the Explanation to clause (20) of section 10 or any other person as the Central Government may, by
notification in the Official Gazette, specify for this purpose, subject to such conditions as may be
specified therein.

Explanation.—For the purposes of this sub-section,—

(i) "authorised dealer" means a person authorised by the Reserve Bank of India under sub-section (1) of
section 10 of the Foreign Exchange Management Act, 1999 (42 of 1999) to deal in foreign exchange or
foreign security;

(if) "overseas tour programme package" means any tour package which offers visit to a country or countries
or territory or territories outside India and includes expenses for travel or hotel stay or boarding or lodging or
any other expenditure of similar nature or in relation thereto.

After the fifth proviso, the following proviso shall be inserted and shall be deemed to have
been inserted with effect from the 1st day of July, 2023, namely:—

Provided also that the sum to be collected under this sub-section on or afiér
the 1st day of July, 2023 and before the 1st day of October, 2023, shalisoe
collected In accordance with the provisions of this sub-section as they
on the 1st day of April, 2023.”.
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9. Amendment of Section 253

Extending Last Date Till 31 St March 2025 for Giving Direction by CG for the purpose
of Giving Effect to the Faceless ITAT Appeal Scheme

In section 253 of the Income-tax Act, in sub-section (9), in the proviso,
for the figures “2024”, the figures “2025” shall be substituted.

S, 253. Appeals to the Appellate Tribunal.
(1) Any assessee aggrieved by any of the following orders may appeal to the Appellate Tribunal against such order—

(a) an order passed by a Deputy Commissioner (Appeals) before the 1st day of October, 1998 or, as the case may be,
a Commissioner (Appeals) under section 154, section 250, section 270A, section 271, section 271A ,section
271AAB,  section  271AAC, section  271AAD], section 271J or section 272A; or

(aa) an order passed by a Joint Commissioner (Appeals) under section 154, section 250, section 270A, section
271, section 271A, section 271AAC, section 271AAD or section 271J; or

(b) an order passed by an Assessing Officer under clause (c) of section 158BC, in respect of search .initiate
under section 132 or books of account, other documents or any assets requisitioned under section 132A; after t
30th day of June, 1995, but before the 1st day of January, 1997; or

(ba) an order passed by an Assessing Officer under sub-section (1) of section 115VZC; or
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(c) an order passed by,

(i) a Principal Commissioner or Commissioner under section 12AA or section 12AB or under clause
(vi) of sub-section (5) of section 80G or under section 263 or under section 270A or under section
271 or under section 272A or an order passed by him under section 154 amending any such order;
or

(i) a Principal Chief Commissioner or Chief Commissioner or a Principal Director General or

Director General or a Principal Director or Director under section 263 or under section 272A or an

order passed by him under section 154 amending any such order; or]

(d) an order passed by an Assessing Officer under sub-section (3), of section 143 or section
147 or section 153A or section 153C in pursuance of the directions of the Dispute Resolution Panel or
an order passed under section 154 in respect of such order; for

(e) an order passed by an Assessing Officer under sub-section (3) of section 143 or section
147 or section 153A or section 153C with the approval of the Principal Commissioner or Commissioner
as referred to in sub-section (12) of section 144BA or an order passed under section 154 or section
155 in respect of such order; tor

(f) an order passed by the prescribed authority under sub-clause (iv) or sub-clause (v) or sub=clause (vi
or sub-clause (via) of clause (23C) of section 10.
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(2) The Principal Commissioner or Commissioner may, if he objects to any order passed by a Deputy
Commissioner (Appeals) before the 1st day of October, 1998 or, as the case may be, *a °?[the Joint
Commissioner (Appeals) or the] Commissioner (Appeals) under section 154 or section 250, direct the Assessing
Officer to appeal to the Appellate Tribunal against the order.

(2A) [**]

(3) Every appeal under sub-section (1) or sub-section (2) shall be filed within sixty days of the date on which the
order sought to be appealed against is communicated to the assessee or to the Principal Commissioner or
Commissioner, as the case may be :

Provided that in respect of any appeal under clause (b) of sub-section (1), this sub-section shall have effect as If
for the words "sixty days", the words "thirty days" had been substituted.
(BA) [**]

(4) The Assessing Officer or the assessee, as the case may be, on receipt of notice that an appeal *[against an
order], has been preferred under sub-section (1) or sub-section (2) by the other party, may, notwithstanding that
he may not have appealed against such order or any part thereof, within thirty days of the receipt of the notice,
file a memorandum of cross-objections, verified in the prescribed manner, against %4[any part of such order], and
such memorandum shall be disposed of by the Appellate Tribunal as if it were an appeal presented within the
time specified in sub-section (3).
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(5) The Appellate Tribunal may admit an appeal or permit the filing of a memorandum of cross-
objections after the expiry of the relevant period referred to in sub-section (3) or sub-section (4), If it Is
satisfied that there was sufficient cause for not presenting it within that period.

(6) An appeal to the Appellate Tribunal shall be in the prescribed form® and shall be verified in the

prescribed manner and shall, in the case of an appeal made, on or after the 1st day of October, 1998,

irrespective of the date of initiation of the assessment proceedings relating thereto, be accompanied by a

fee of,—

(a) where the total income of the assessee as computed by the Assessing Officer, in the case to which
the appeal relates, is one hundred thousand rupees or less, five hundred rupees,

(b) where the total income of the assessee, computed as aforesaid, in the case to which the appeal

relates is more than one hundred thousand rupees but not more than two hundred thousand rupees, one

thousand five hundred rupees,

(c) where the total income of the assessee, computed as aforesaid, in the case to which the appeal

relates is more than two hundred thousand rupees, one per cent of the assessed income, subject to a

maximum of ten thousand rupees,

(d) where the subject matter of an appeal relates to any matter, other than those specified in clauses'(a),

(b) and (c), five hundred rupees:

Provided that no fee shall be payable in the case of an appeal referred to in sub-section (2), or, sub-

section (2A) as it stood before its amendment by the Finance Act, 2016, or, a memorandum Of Cross

objections referred to in sub-section (4).
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(7) An application for stay of demand shall be accompanied by a fee of five hundred rupees.

(8) The Central Government may make a scheme, by notification in the Official Gazette, for the
purposes of appeal to the Appellate Tribunal under sub-section (2), so as to impart greater efficiency,
transparency and accountability by—

(a) optimising utilisation of the resources through economies of scale and functional specialisation;
(b) introducing a team-based mechanism for appeal to the Appellate Tribunal, with dynamic
jurisdiction.

(9) The Central Government may, for the purpose of giving effect to the scheme made under
sub-section (8), by notification in the Official Gazette, direct that any of the provisions of this
Act shall not apply or shall apply with such exceptions, modifications and adaptations as may
be specified in the notification:

Provided that no direction shall be issued after the 31st day of March, 2024 (2025).

(10) Every notification issued under sub-section (8) and sub-section (9) shall, as soon as may e after
the notification is issued, be laid before each House of Parliament.
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10. Amendment of Section 255
Extending Last Date Till 31 st March, 2025 for Giving Direction by CG for the purpose

of Giving Effect to the Faceless ITAT Appeal Scheme

10. In section 255 of the Income-tax Act, in sub-section (8), in the'proviso,
for the figures “2024”, the figures “2025” shall be substituted.

Procedure of Appellate Tribunal.
255. (1) The powers and functions of the Appellate Tribunal may be exercised and discharged by Benches
constituted by the President of the Appellate Tribunal from among the members thereof.

(2) Subject to the provisions contained in sub-section (3), a Bench shall consist of one judicial member
and one accountant member.

(3) The President or any other member of the Appellate Tribunal authorised in this behalf by the Cent
Government may, sitting singly, dispose of any case which has been allotted to the Bench of which he is
member and which pertains to an assessee whose total income as computed by the Assessing Officer in the
case does not exceed fifty lakh rupees, and the President may, for the disposal of any particular case
constitute a Special Bench consisting of three or more members, one of whom shall necessarily be
judicial member and one an accountant member.
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(4) If the members of a Bench differ in opinion on any point, the point shall be decided according to the
opinion of the majority, if there is a majority, but if the members are equally divided, they shall state the
point or points on which they differ, and the case shall be referred by the President of the Appellate
Tribunal for hearing on such point or points by one or more of the other members of the Appellate
Tribunal, and such point or points shall be decided according to the opinion of the majority of the
members of the Appellate Tribunal who have heard the case, including those who first heard it

(5) Subject to the provisions of this Act, the Appellate Tribunal shall have power to regulate its own
procedure and the procedure of Benches thereof in all matters arising out of the exercise of its powers or
of the discharge of its functions, including the places at which the Benches shall hold their sittings.

(6) The Appellate Tribunal shall, for the purpose of discharging its functions, have all the powers which
are vested In the income-tax authorities referred to in section 131, and any proceeding before the
Appellate Tribunal shall be deemed to be a judicial proceeding within the meaning of sections 193 and
228 and for the purpose of section 196 of the Indian Penal Code (45 of 1860), and the Appellate Tribunal
shall be deemed to be a civil court for all the purposes of section 195 and Chapter XXXV of the Code of
Criminal Procedure, 1898 (5 of 1898)9%a,
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(7) The Central Government may make a scheme, by notification in the Official Gazette, for the
purposes of disposal of appeals by the Appellate Tribunal so as to impart greater efficiency,
transparency and accountability by—

(a) eliminating the interface between the Appellate Tribunal and parties to the appeal in the course of
appellate proceedings to the extent technologically feasible;

(b) optimizing utilization of the resources through economies of scale and functional specialization;

(c) introducing an appellate system with dynamic jurisdiction.

(8) The Central Government may, for the purposes of giving effect to the scheme made under
sub-section (7), by notification in the Official Gazette, direct that any of the provisions of this Act
shall not apply to such scheme or shall apply with such exceptions, modifications and adaptations
as may be specified in the said notification:

Provided that no such direction shall be issued after the 31st day of March, 2024 (2025).

(9) Every notification issued under sub-section (7) and sub-section (8) shall, as soon as may be after the
notification is issued, be laid before each House of Parliament.
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Amar Jeet Singh & Associates is a
dynamic and progressive full service
Indian CA firm, providing high quality
Indian expertise with an international
capability. This CA firm is a good tax
advisory firm in Delhi - NCR with it's
network spread Pan-India and UAE for
GST Audit, Advisory and Compliance.
Amar Jeet Singh & Associates offers a
wholistic  approach coupled with
specialization in the field of Taxation.

A commitment that is deep rooted in the
firm's ethos, Amar Jeet Singh &
Associates believes in providing best
professional services to its clients. Better
Visibility with Clearer Expertise,
Specialization & Quicker Response Time
are some of the qualities of the firm.

This publication contains information in summary form
and is therefore intended for general guidance only. It is
not intended to be a substitute for detailed research or
the exercise of professional judgment. We can not accept
any responsibility for loss occasioned to any person
acting or refraining from action as a result of any
material in this publication. On any specific matter,
reference should be made to the appropriate advisor.
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